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Rating Action: Grupo Brasil FIDC - Series 2007-1

Moody’s Classifica as Quotas Seniores da Segunda Série do FIDC Grupo Brasil

Aproximadamente R$ 51 milhoes de quotas seniores classificadas

Sao Paulo, January 07, 2008 -- A Moody's América Latina ("Moody's") atribuiu os ratings provisérios de (P)
Aaa.br em sua Escala Nacional Brasileira e de (P)Baa3 em sua Escala Global em Moeda Local as cotas
seniores da segunda série ("Série 2007-1") emitidas pelo Grupo Brasil Fundo de Investimento em Direitos
Creditérios do Segmento Industrial (“Fundo”), uma transagao lastreada por recebiveis mercantis. Os ratings
baseiam-se, principalmente, nos seguintes fatores:

- O nivel de subordinacéo dindmica disponivel para a transagao, calculado mensalmente e ajustado
conforme (i) o nivel das perdas, (ii) os efeitos das diluigBes e recompras, (iii) a reserva exigida para o
pagamento do rendimento das cotas seniores e (iv) o nivel das despesas;

- Critérios de elegibilidade dos direitos creditérios a serem cedidos ao Fundo, os quais incluem limites de
concentragao por cedente, de concentragdo por sacado, de atraso por sacado e prazo maximo dos direitos
creditorios;

- A capacidade do Banco do Brasil S.A. (ratings de depdsito bancario de Al na Escala Global em Moeda
Local e de Aaa.br na Escala Nacional Brasileira) de atuar como agente de cobranca e custodiante do Fundo;
e

- A estrutura legal da transagéo, incluindo a faléncia remota do emissor.

O originador constitui-se de um grupo de empresas operacionais controladas ou coligadas do G Brasil
ParticipacGes S.A. (Grupo Brasil), todas produtoras e fornecedoras de pecas e componentes para a industria
automotiva no Brasil.

“A transferéncia dos recebiveis entre os originadores e 0 emissor é estruturada como uma venda perfeita e
acabada, em definitivo e sem direito a regresso, conforme estipulado pelo Cdadigo Civil brasileiro”.

O Grupo Brasil FIDC é um fundo de investimento em direitos creditérios do tipo multi-séries, com o poder de
emitir séries diferentes de quotas seniores e Subordinadas, todas elas lastreadas por uma carteira comum
de recebiveis mercantis originados pelo Grupo Brasil.

A Série 2007-1 do FIDC Grupo Brasil tera quatro anos para repagar as quotas, sendo que as quotas
seniores serdo amortizadas em 24 pagamentos mensais seguindo um periodo de caréncia de 24 meses. Os
recursos levantados com a emissdo da Série 2007-1 serdo utilizados na compra revolvente de recebiveis
mercantis originados por (i) Sifco S.A., (ii) Metalurgica de Tubos de Precisédo Ltda., (iii) MTP Fabril Ltda., (iv)
Alujet Industrial e Comercial Ltda., (v) Vulcan Material Plastico Ltda. E (vi) BR Metals Fundicdes Ltda.

Maiores detalhes sobre a andlise do FIDC Grupo Brasil - Série 2007-1 poderao ser encontrados no Relatério
Preliminar de Nova Emissdo do FIDC Grupo Brasil - Série 2007-1

A acdo completa de rating € a seguinte:

Quotas seniores do FIDC Grupo Brasil — Série 2007-1 — (P)Aaa.br (Escala Nacional Brasileira) & (P)Baa3
(Escala Global em Moeda Local)

Sao Paulo

Norton T. Bastos

Asst Vice President - Analyst
Structured Finance Group
Moody's America Latina Ltda.
55-11-3043-7300

Sao Paulo
Paulo Fugulin



Associate Analyst

Structured Finance Group
Moody's America Latina Ltda.
55-11-3043-7300

© Copyright 2008, Moody's Investors Service, Inc. and/or its licensors including Moody's Assurance Company, Inc.
(together, "MOODY'S"). All rights reserved.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY COPYRIGHT LAW AND NONE OF SUCH INFORMATION MAY BE
COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY
FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY'S PRIOR WRITTEN CONSENT. All
information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because of the
possibility of human or mechanical error as well as other factors, however, such information is provided "as is" without warranty
of any kind and MOODY'S, in particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness,
completeness, merchantability or fitness for any particular purpose of any such information. Under no circumstances shall
MOODY'S have any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or
relating to, any error (negligent or otherwise) or other circumstance or contingency within or outside the control of MOODY'S or
any of its directors, officers, employees or agents in connection with the procurement, collection, compilation, analysis,
interpretation, communication, publication or delivery of any such information, or (b) any direct, indirect, special, consequential,
compensatory or incidental damages whatsoever (including without limitation, lost profits), even if MOODY'S is advised in
advance of the possibility of such damages, resulting from the use of or inability to use, any such information. The credit ratings
and financial reporting analysis observations, if any, constituting part of the information contained herein are, and must be
construed solely as, statements of opinion and not statements of fact or recommendations to purchase, sell or hold any
securities. NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR
FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY
MOODY'S IN ANY FORM OR MANNER WHATSOEVER. Each rating or other opinion must be weighed solely as one factor in any
investment decision made by or on behalf of any user of the information contained herein, and each such user must accordingly
make its own study and evaluation of each security and of each issuer and guarantor of, and each provider of credit support for,
each security that it may consider purchasing, holding or selling.

MOODY'S hereby discloses that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and
commercial paper) and preferred stock rated by MOODY'S have, prior to assignment of any rating, agreed to pay to MOODY'S for
appraisal and rating services rendered by it fees ranging from $1,500 to approximately $2,400,000. Moody's Corporation (MCO)
and its wholly-owned credit rating agency subsidiary, Moody's Investors Service (MIS), also maintain policies and procedures to
address the independence of MIS's ratings and rating processes. Information regarding certain affiliations that may exist
between directors of MCO and rated entities, and between entities who hold ratings from MIS and have also publicly reported to
the SEC an ownership interest in MCO of more than 5%, is posted annually on Moody's website at www.moodys.com under the
heading "Shareholder Relations - Corporate Governance - Director and Shareholder Affiliation Policy."



