
Global Credit Research
Rating Action

7 JUL 2009

Rating Action: Banco Do Brasil S.A. (Cayman)

Moody's rates Banco do Brasil Cayman's Floating Rate Notes Baa3

New York, July 07, 2009 -- Moody's Investors Service assigned a Baa3 long-term foreign currency rating to
Banco do Brasil S.A. -- Cayman Branch's floating rate notes due 2014, in the amount of US$ 100,000,000.
The notes are being issued under the bank's existing US$ 5,000,000,000 Global Medium-Term Note
Program.

Because the Baa3 bond rating is constrained by Brazil's Baa3 foreign currency bond ceiling, the rating is
being placed on review for possible upgrade, following the review for upgrade of Brazil's country ceiling that
was announced today. For further details, please refer to Moody's press release "Moody's places Brazil's
ratings on review for possible upgrade", dated July 6, 2009.

Moody's stated that the Baa3 rating indicates the joint probabilities of default that are contained in Brazil's
Ba1 country ceiling for foreign currency bonds and in Banco do Brasil's A1 global local currency rating, which
incorporates its fundamental credit quality. Thus, the Baa3 foreign currency bond rating does not pierces
Brazil's country ceiling for foreign currency bonds.

Moody's last rating action on Banco do Brasil (Cayman Branch) was on July 07, 2009, when the bank's long-
term foreign currency senior bond rating and long-term foreign currency junior subordinate debt rating, both
at Baa3, were placed on review for possible upgrade, following the same action on the foreign currency bond
ceiling for Brazil.

Banco do Brasil, headquartered in Brasilia, Brazil. The bank is the second largest Brazilian bank with
R$591.9 billion in total assets (approximately US$255.7 billion) as of March 2009 and operates in diversified
business segments and geographies.

The following rating was assigned to Banco do Brasil S.A. Cayman Branch's 5-year US$100 million Floating
Rate Notes: Baa3 long-term foreign currency bond rating, on review for possible upgrade.
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CREDIT RATINGS ARE MOODY'S INVESTORS SERVICE, INC.'S (MIS) CURRENT OPINIONS OF THE
RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MIS DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS
IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT
NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS ARE
NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. CREDIT RATINGS DO NOT CONSTITUTE
INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO
PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. CREDIT RATINGS DO NOT COMMENT ON THE
SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MIS ISSUES ITS CREDIT RATINGS
WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL MAKE ITS OWN STUDY
AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING,
OR SALE.
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