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Rating Action: Aracruz Celulose S.A.

Moody's retira os ratings da Aracruz

Sao Paulo, July 08, 2009 -- A Moody's Investors Service retirou todos os ratings da Aracruz Celulose S.A.
("Aracruz") por razdes comerciais. Favor se referir aos critérios para retirada de rating da Moody's ("Moody's
Guidelines for the Withdrawal of Ratings"), disponivel no enderegco moodys.com.

A Ultima acéo de rating para a Aracruz foi em 16 de abril de 2009, quando a Moody's elevou os ratings
corporativos da companhia para Bal de Ba2 na escala global e para Aa2.br de Al.br na escala nacional
brasileira, e atribuiu uma perspectiva negativa.

A principal metodologia utilizada no rating da Aracruz foi a Moody's Global Paper & Forest Products Industry,
gue pode ser encontrada no site da Moody’s (www.moodys.com) no diretério Credit Policy & Methodologies,
no subdiretério Ratings Methodologies (junho de 2006, documento #95092). Outras metodologias e fatores
gue podem ter sido considerados no processo de rating deste emissor também podem ser encontrados no
diretério Credit Policy & Methodologies.

A Aracruz Celulose S.A. produz celulose de fibra de eucalipto, tendo reportado vendas liquidas de USD 1,8
bilhdes nos ultimos 12 meses findos em 31 de margo de 2009, incluindo 50% da Veracel S.A., uma parceria
com a Stora Enso (rating Ba2, perspectiva negativa).
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CREDIT RATINGS ARE MOODY'S INVESTORS SERVICE, INC.'S (MIS) CURRENT OPINIONS OF THE
RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MIS DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS
IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT
NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS ARE
NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. CREDIT RATINGS DO NOT CONSTITUTE
INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO
PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. CREDIT RATINGS DO NOT COMMENT ON THE
SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MIS ISSUES ITS CREDIT RATINGS
WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL MAKE ITS OWN STUDY
AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING,
OR SALE.
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